


$3352)21'-0(172
SDJ

0 DWAP DWWED DOS@MWIFR" &RP H XVDUH G5 —SHU
DABIQDUH GRFHOVH WX GHQW.DAD SLRYD RUD®

~QWURGX]LRQH

/] LQWURGX]LRQH GHOO —-QWHOOLJHQ]D $UWLILFLDOH QHOC
XQD UHDOW¢ FRQ FXL GRFHQWL H VWXGHQWL VL VWDQQR .
ODWXULW¢ H LQ SDUWLFRODUH GHOOD SURYD RUDOH DO O
WUDVIRUPDUVL LQ XQ RSSRUWXQLW¢ FRQFUHWD QRQ SHU
PRGR SL» FRQVDSHYROH HG HIILFDFH

4XHVWR FROQWULEXWERXMLSDUWILFRROES O@IREQIW BWILPD O DW'
DGRFHMWRO ORUR UXROR GL FRPPLVVDUL FRPH XWLOL]]IDL
PRGDOLW¢ GL LQWHUURJD]LRQH FRVWUXLUH GRPDQGH SL:
HTXLOLEUDWR 1HOOD VHFRQGD SDVUWXG H @ RIRH XM WAWMWEIRY
DOOHQDUH O HVSRVL]LRQH FRVWUXLUH FROOHJDPHQWL H
ULFKLHVWD DOO RUDOH

/ LGHD GL IRQGR 23V HFSDVRWWAWXLVFH Q« LO GRPHXWH Q
GLYHQWDUH XQR VWUXPHQWR SHU PLJOLRUDUH OD TXDOL\

3ULPD SDUWH O $- SHU DOOHQDUH L GRFF

&KL VL SUHSDUD D VYROJHUH LO UXROR GL FRPPLVVDULR
WHQVLRQH FKH ULWRUQD RJQL DQQR 'D XQ ODWR F 2 OD \
FKH IXQJLRQDQR VHPSUH PD FKH VSHVVR SURGXFRQR UL
'DOO DOWUR ODWR F 2 OD WHQWD]JLRQH GL HVVHUH RULJL(
PHQR VFRQWDWH FRUUHQGR SHU’ LO ULVFKLR GL ULVXOW
GLIILFROW¢ VHQ]D XQ UHDOH YDORUH YDOXWDWLYR
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/D TXHVWLRQH DOORUD QRQ 2 LYNURNWW B QRRP D QB H WKIG
FL° FKH VD GDNKIMSWB® QR XQR VSD]LR GL UD FIRFEQDPHQIDRO R X
HTXLOLEULR GHOLFDWR WUD DFFHWTIEH®WREVHSUR I FOQSQV
SX" UDSSUHVHQWDUH XQR VWUXPHQWR LQWHUHVVDQWH D
JHQHUDWRUH DXWRPDWLFR GL TXHVLWL PD XQ VXSSRUWR
LQWHUURJDUH

8Q SULPR DPELWR LQ FXL O $- VL ULYHOD XWLOH @ OD WUD
WLSLFKH GHOO RUDOH GL PDWHPDWLFD QDVFRQR FRPH GR
DOO HOXQFLDWR 6RQR OHJLWWLPH PD VSHVVR LQVXIILFLI
/| $— SX" DLXWDUH LO GRFHQSRY W DLLGRUPX ODRMXOMHGDOOD PH
VSLHJD]LBRQB GRPDQGD FRPH FRV 2 OD GHULYDWD SX  GL®
VLIQLILFDWR DWWUDYHUVR XQ HVHPSLR RSSXUH D FROOH
O bUJRPHQWR PD FDPELD OD TXDOLW¢ GHOOD ULVSRVWD |

$WRP HQWR ' HUYDVD 3LRP SWGLHVHP SIR
" RP DOGD WIOGDLG  &KH &KIHGR VHP SUH DLP IH \VWXGHQWFKH FRVD VID @ GHUYDV® P D
FRVE @ GHIYDD " 1QP DWUW YRUH_SRUH XQD GRP DQGD FKH SHIP HARD \BQWR

GLYDOX\VELH @ FRP SIHQMRQH GHODURP HOR TXDQR GL
SRUH LOFDQGIGDVR 1Q FRQG]] LRQH GLP RVWDLH @ VXD FDSDAW
GLDURP HQW] [RQH H IQJUDGR GLP DMUW DI JIXQR &RP H
SRWR IRWP XOUWH @ GRP DQGD H JXIGDH IOGMRUR'

8 Q DOMR DVSHWR FUXAD®! LWIXDUGD QP SLHYDWR FKH2 |RUH TXH@R FKH Sl P HWHM DA SLRYD 1O
WKR® GHOFRP P DMADUR 8 QD UVSRWI) SDU ID®! XQLOFHUM ] D XQ SDWDJJIR SRFR FKIDR 2 1Q
TXHWP RP HQWFKH ICFRERTXIR VLIIRFD GDYYHR 6SHWR LOGRPHOW LD 11.GD

D@P SWRYYWMD| IRQH FRQ HVMWQRQ VHP SUH HIILFDFL 8 W} ] DUH GB—SHUMP X@UH SRWIELD
WIOXSSLGHOGIDARIR SX” DIXVBUH D SUHSDUDUADQAKH D TXHM VWMD) IRQL 1 RQ SHUSUHYHGHH
WWR FRVD P SRWMELB! P D SHUD@IQDUAD UGQADH LQ P RGR FRHIHQM D 1DUH GRP DQGH FKH
DIXVOR & WXGHQW D FKIDULH SIXWRVVR FKH D P HWMUR LQ GLLI LFROW

$WRP HQR ' IMFROOXIVE | 3URP SWGLHVHP SIR

' RP DQED WBQEDUG  &KHFR\WD 61P XM XQ EHYH FR@RT XIR RUD® VXAF-ROFHWR GL

VRQR Gl GMVFRQAXIW GLXQD CVRMOXIW GLXQD I1XQ] IROH 3WRSRQLD XQD UVSRWE

IXQ IRQH' Q] LID®I GLXOQR WMGHOW SDU LD®I R FRQ TXDBKH

[P SUHAMRCQH DG HVHP SIR FRQIRQGH LWSLGLGVFROWOXIW R
XWDXQM@UIXDIJIRSRARSUHAWVR E = SRWMEIDWIXSSLGHO
GDRIR D SDUMH GD TXHM UVSRWD F SHUHDVEXQR
WIXSSR VXJJHUVA_XQD GRP DQGD GLUMOAR FKH DEXW®
WVWYGHQW D FKIDULH R FRUHIJHUA VHQ) D IRUILH

GILHMZP HOM @ VRO IRQH
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8 QDP ELVR SDUAFROP HQM GHIFDVR 2 TXHIR GHLFREBUIDP HOW. / RUD®! UFKIHGH VP SUH Sb»
VSHWR GLP HWLH LQ UHDY IRQH FROWQXWGLYHUL P D LOFRQILOH WD FREBU DP HQVR LI QULLFEDWYR H
FREUDP HOR IRY DR 2 VRMB! / $—2 1Q JUDGR GLIHQHUDUH XQD JWDQGH TXDQVIME GL
FRQOHWIRQL P D SLRSUR SHUTXHWR UFKIHGH XQ MYRUR DWQUR GLVHB] LIRQH -OGRFHOWM SX
XVDUD SHUHVS@WDIH SRMEIDA P D GHYH SRLHVHUIAVBUH LOSLRSUR JIXG]] IR SURIHWIRQD®! SHU
GMAQIXHHA. FKH KD VHQVR GIGDMER GD A FKH2 VR® IRWP DB HOWM SRWIEL®]

$UWRP HQR /P WL 3WRP SWGLHVHP SIR

" RP DOCDVWIOEDLG $ FKH | SRQMGHD MUIRP HR GHLIP IGLXQD IXQ IRQHQHO

FRVD SRAWP P RFRGUDHIO | FROMWR GHOIFHR FOWIFR 3LRSRQLDBXQLSRWELD
FROFHAR GLIP IO FROUDP HQWMIQMUEMVAS@DU. DG HVHP SIR FRQ ILBRWRI D
OWADMLD' I IMFD R DOAH GMVASTH  GMAQUIXHQGR FKIDUDP HQM WD
FROUDP HQWGIGDWIFDP HQW WL QUIFDWYLH SOXVELDDARDG
GLP DXUW H FR@YDP HOWIRJ DWR SRFR SHUAOHQW. 3HU
ADVFXQ FRE DP HOR VI QUIEDAYR VXJJHUVALDQRKH XQD
SRWIEL®I GRP DQGD GD SRUH DR WXGHWM

5HWD QDWD® HOM XQ SXQWR THP R G5 —QRQ VRWIMXLVFH LOJLXG] LR GHOGRFHOWA 1 RQ
FRORVAH @ FOWH QRQ SHURHSIMAH LOFRQMWR. QRQ FRITH ®1 VI XP DIXUH GLXQD UVSRWE RUDGI -O
VXR YDE&RUH W SIXWRVWR QH@RI | ULH XQR VSO IR GLULGMRQH QHADP STDH B SRMELDN QHO
UHQGHUH Sk FRQVDSHYRQDBXQH VAHOM FKH VSHWR YHQIRQR | DM LQ P RGR DXVRP DWFR

6HFRQGD SDUWH O $- SHU DOOHQDUH JOL VWXG
/' RUD®! GHI QXRYD P DMUW QRQ FKIHGH DAR WXGHQM GL VDSHH Sl FRVH P D GLVDSHU

XVDUHFL FKHVD FRGUDWH VSIHIDUH DURP HQEUH FROMAXDA ] DUH 4 XHWR YD®I D P DIJIRU

UDJLRQH SHU® P DWMP DAFD DOTFHR FOMWIFR GRYH IOUMVAKIR 2 GXSTH GD XQ MW XQD

SUHSDUD] LRQH WIFQIED P HQR DABIQDVD UVSHWR DAR VAHQWIFR GD@DMR XQD GLLILER®Y QHO
WDV RWP DUH FRQWOXWP DWP DWALLQ GVFRUR
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—QW@IHQ] D$VAIFAD®I SX” GLYHQWUH XQR VWXP HOWR HVMHP DP HQW HI I LFDFH D SDWR GL
XVDUD QRQ SHUDJJIXQUIHH QXRYLFRQWIQXW. P D SHUI DUHP HWHWH RWDQL ] DUH H
DSSUWRIRQGILH TXH@.JL¢ DI I IRQVIDVGXUDQVWA CDQQR / REIHWYR QHLP HMLAKH SUHFHGRQR
QMDP H QRQ?2 IDIHD®AR SWRIWDP P D P D FRQVRIGDH LOXFBLIRQGDP HQW@ FRWKILH
FR@YDP HQW DAIQDUH GVSRM] LRQH RUDG! H WIXSSDUH VEXUH | D

' DA VHRUD DOGVFRUR  XVDUH GB—SHULP SDLDULH D VSLHI DLH
8 QR GHLSUQASDORWEFRQDARWD®!I 2 @ WDM RUWP D] LRQH GH@ P DVIAP DVIFD LQ @QIXDIJIR

0 RGMMGHQWIQ DMADQOR WROHUH HVHUA] L P D 1 DAFDQR D VSIHI DUH XQ FRQFHWR RSSXUH
XVDOQR XQ @IXDIJIR SRR SIHAVR / $—SX DIXVBUH D FR® DUH TXHWR SDWDIJIR

$ WIYLVE 6SIHID FRP HWH | RWLD@RLD®

3WRP SWGLHVHP SIR

/ R VWXGHQWM SUHQGH XQ DURP HQR JI¢ WRAR DG
HVHP SIR GHUYDW® WXGIR GLIXQ IRQH WIQUIFDR
GHQOWI DB @P W H FKIHGH DO$-GLVSIHIDUR LQP RGR
GD FRQIUIRQULH IOSLRSUR P RGR GLHVSRUH H VRSLDAWAWR
@ JHDUKID GH®I LI RWP D] IRQLARQ TXHMD VFHO GDTS5 —

$WHMQ IRQH 1 RQ2 GHWR FKHMD @ P LJARWH SHUFK« ®
AXGHQWM FRQRVAH J@DVSHMP DJJIRWP HQM HQI DA ] DW.
GDCBLRSUR GRAHQM SX' TXIQGLVWMP ROWH G—D P HWAH
VX GLHWLAFFHQR b

$ TXHOBXQR @ WXGHOW SURYD D USHWUH FRQ SDURGH
SIRSUH TXIQGLFRQILRQM H P LIRWD LOSLRSUR
@UXDIJIR

2 EIBMYR SDAWDIHGD \RIDWH D \R\SIHIDWH

6SIHIDP L@ GHUYDW SUP D
RP H® VSIHIKHIHWD XQ RWD®!
GLP DXUW

" DP P LXQD UVSRW GL
P LOXWHKIDUWD H W RWRWD

P IR SWRIHWVRUH KD LOVMAIR
VXOLQUIEDWR JHRP HWER GHMD
VBQIHQM FRP H SRWR

VRWRIDHDUR QHCP IR GMARUR!
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&RVWUXLUH FROOHJDPHQWL OD YHUD FKLD®
$00 RUPD@EDVWD SDGURQHJJLDUH XQ VLQJROR DUJRPHQWF
UHDOPHQWH YDOXWDWRHWN @B FOR DL WM ADQVRQHUOR LQ XQ
SL» DPSLD 3HU PROWL VWXGHQWL GHO OLFHR FODVVLFR T
PDWHPDWLFD UHVWD VSHVVR FRPSDUWLPHQWDWD VHSDUL
GHOOD GLVFLSOLQD L FROOHJDPHQWL QRQ VHPSUH HPHUJI

/| $— QRQ VROR WURYD FROOHJDPHQWL IRYDSERQMHHWGILY B |
SRVVLELOLW¢ H SRL VHOHMWRGDGARHY X TXDOL DEELDQR GD*"

-O ODYRUR SL» LPSRUWDQWH SHU" UHVWD GHOOR VWXGH
FRPSUHQGHUOL H VDSHUOL ULHODERUDUH LQ IRUPD RUDO
VWUXPHQWR SHU DOOHQDUH XQD FRPSHWHQ]D FHQWUDOH
PD FRVWUXLUH XQ GLVFRUVR FRHUHQWH H FRQVDSHYROH

$WIYLVE 7 WRYD FR@JIDP HQW. 3WRP SWGLHWHP SIR

/R WXGHOM SDUM GD XQ DURP HQR JI¢ WROR DG| gR@MUD @URP HOR GH.IP W
HVHP SIR 1OTP WA H XWQ ] D CB—WHIXHQCR XQD VHTXHQJ D| DG DOM.DURP HQWGHMD
JIXIGDWD P DWP DWED WXGIDWIQ TXIQWD
VSIHI DQGR ELHYHP HQWM IO

Q XQD SUPD IDWH HVS®WD FKIHGH DT@$—- SRWEID, GUDP H

FRQUDP HQW VD LOWUQL D@ P DWP DWAD D YHWR DOAH
GWHSEXH -Q TXHWI IDVH QRQ GHYH IHP DUA D@ SUP D|  &R@I D ICFRQFHWR GLIP W DG
WSRW P D JHOHWDH SL» SRMELQWY DOH GVASTH GHOTFHR FODWER
[LRWRIID [IMFD OWOR JWHR W
6XFFHVMYDP HQW SDWD DA VHBY IRQH WD LFR@UDP HQW SRWEIB! 3URSRQLFR@IDP HQW
SIRSRW QH VFHI@H GXH P RWDQGR @ VFHOD 4 XHWR| VHP STHA.H VSIHI DEIQDARD®
SDWDIJIR @ |RQGDP HQWB! SHUK« DEIVYD D GMVAQIXHH
WDH. FKH? IOMHWDQMHA. FKH? GDYYHIR VSHQGEI®!| 7D TXHWFR@IDP HQW TXDD
DARD® VRQRL Sl» DGDW/SHUXQ RUD®I
GLP DiUW" 6SIHIDDIQP RGR
$ TXHWR SXQR UHDERWD WDMRWP D L FR@GUDP HOW FKIDIRIQ  WKHADWXQR
VFHOIIQ XQD EUHYH HVSRM] IRQH RUIDB! HYIVIBQGR HBIQRKLH
FRWAKHQGR XQ GMRUR | XIGR

2 EHMYR FRVIAKILHXCQD ULHM QRQXQD QAR
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$OOHQDUH LO FROORTXLR VLPXOD]LRQL FR¢
/| RUDOGIFKB H IRUVH VRSUDWWXWWR JHVWLRQH GHOOD G
GLIILFROW¢ VXL FRQWHQXWL LQ V« PD TXDQGR OD GRPDQ!
ULFKLHVWD GL FKLDULPHQWR XQ LQYLWR D ULIRUPXODUH
SURVSHWWLYD S LQ TXHVWL PRPHQWL FKH HPHUJRQR LQV
DO GLDORJR

/ $-— SX" HVVHUH XWLOH SURSULR SHU DOOHQDUH TXHVWD
O DQQR 3HUPHWWIR AODDWWILWXD]LRQLQGEXHROR RFWOLRH QW
HVSRUUH PD GHYH UHDJLUH D6 DRSRDUIML GRKLIIDQUG K NFXBORHHE
HVHPSL PHWWHUH LQ GLVFXVVLRQH XQD ULVSRVWD SDU]L
JUDGXDOPHQWH D XVFLUH GDOOR VFKHPDIGWWDWHUDQ VIR
VYLOXSSDQGR PDJJLRUH VLFXUH]]D HIOHVVLELOLW¢ FRPS
VHUHQLW¢ O RUDOH

$WIYLVE -QWURI D] LRQH VP X@VID 3WRP SWGLHVHP SIR

/R AXGHOWM SDUM GD XQ DURP HQR Ji¢ DIILRQDR
FRPH 1O VUQIIFDR GHOOMIWDG! GHIQW R ®f VXH

DSST] IRQL

) DP P LGH@ GRP DQGH GD RUDG!
VXCFRQAHWR GLIQMI DG
WJQUIEDWR H DSSTD] IRQL FRP H
| DUHEEH XQ FRP P DMVDUR
©Q XQD SUPD IDWH XWJ]D CGs— SHU DYYIDIH XQD

WP X@)] IRQH GLARERTXIR UFHYH XQD GRP DQGD H SLRYD D
UVSRQGHH VHQI D SUHSDUD] IRQH VFUWD FRP H 1Q VHGH
GHVDP H / RELHMYR QRQ 2 @ SHUH| IRQH P D MEIWGICH
D HVSRUL

1H®D IDWH VXAAHWYD HOAD 1Q JIRFR QP SLHYMR @
WXGHQW FKIHGH D@ —GLSRUH GRP DQGH GLAKIDUP HQR
R GLDSSWRIRQGIP HQWR VX@ VXD UVSRWD 3X WDWBUALGL
UFKIHVM VHP ST SXRLIDIH XQ HVHP SIR'  RSSXUH GL
SIFFRQ FDP EL GL SLIRVSHMYD FRP H ® VSIHIKHIHL 1Q
P RCR Sl IQXMYR' 4 XHWR SDWDIJIR 2 |RQGDP HQE®!
SHUK« DD D QRQ EGFFDUA GLILRQM D XQD UBKIHD
LODMAD

$ TXHWR SXQR R WYXGHOM SX UDVFROBH R UG JHH
® SWKRSUD UVSRWW H P LJIRWDWH DEXQL DVSHW. FRP H
FKIDWH ] D GHO@YXDIJIR XVR GL HVHP SL FRHIHQ D GHJ
GMRUR

2 EIHMYR DEMYDUADOGID®RIR QRQDCP RQRRIR

BLP XD XQ FRAXTXIR RWDBI VXJ @
IQMILDQ ) DP P LXQD GRP DQGD
D@ YROD DVSHAD @ P D
UVSRWD H SRLIDP P LXQD

GRP DQGD GLDSSRIRQGP HOR R
FKIDUP HOWR

) DP P LXQD GRP DQGD VXJ@
LQWAILDDH SRL GRSR P ID
UVSRWE FKIHGIP LGLAKIDULH XQ
SDWDJJIR R GLIDIH XQ HVHP SIR

FROALHVR

4 XDO LOKR® GHOGRFHOWM' 4 XL2 |RQGDP HQUB®! HWHUH FKIDUL G5 —QRQ | XQ] LRQD GD VR® -O
GRFAHQW GHYH VHB] IRQDUH JQDURP HQWFKIDYH [RUQILH SURP SVH [ LEDAL FRULHI JHUH HYHQMDQ
[P SUHAMRQL JXIGDUH QH@ UHDERW] IRQH 6RSUDWKWR GHYH FKIDULH DI QWXGHQWRKH GB—QRQ
VHUYH D HYMBLH &R WXGIR P D D UHQGHUR Sb» P LLDVR H SL» HI I LFDFH
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&RQFOXVLRQH
3UHSDUDUVL DOO RUDOH GHOOD ODWXULWG¢ RJJL SL» FKH
GLVFRUVR VXOOD FDSDFLW¢ GL FROOHJDUH GL DUJRPHQW
O —~-QWHOOLJHQIRGBUWEHFHDOBWD X Q P B PRURF IVIWWRKIPIH Q W R
XWLOL]]JDWR FRQ FULWHULR SX UHQGHUH SL» FRQVDSHYR
GHOOR VWXGHQWH

SHUFIRPPLVVDGBGLRHQWD XQ RFFDVLRQH SHU ULIOHWWHUH V
DXWRPDWLVPL H FRVWUXLUH XQ FROOWRWXGR RWHHTXQ K LVESJ
DOOHQDPHQWR FRQWLQXR LQ FXL VSHULPHQWDUH VEDJO

5HVWD SHU ™ XQ S X@DVNRXIHWPRE GHOO HVDPH GLSHQGH VHPES
/ $-— SX" VXJJHULUH DPSOLDUH VLPXODUH PD QRQ VRVWL)
GHO FRQWHVWR OD UHOD]LRQH HGXFDWLYD S SURSULR Q
JLRFD OD SRVVLELOLW¢ GL UHQGHUH O RUDOH XQ PRPHQW

6LWRJUDILD HVVHQ]LDOH

0 LOMMUR GHBMAK] IRQHHGHM®D HMR  (VDP HGLEVR
KWV ZZZ IMAK] IRQH MWHVDP | GLWIWR

41 9%$/6-2SHQ ' IGDMFDHFRP SHWQ H
KWBV 777 IQYDMRSHQ IW

2(&  $UNIADCQOMMHQAH LQ ( GXFDMRQ
KW8V_ZZZ RHFG RU_HGXFDWRQ DUAMIEDAOWI HOFH

( XURSHDQ&RP P MMRQ ' LMD GXFOMRQ~ $—
KWBV__ HGXFDWRQ HE HXURSD HX
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