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S WYL
4 XLQWIDOR 8 OD SLRYD GLP DVKUW

8QDVXPPBL FRPSHWHQ]H GLJLWDOL

/ DWWLYLW¢ LARHQWUDRBIE RO SRUWDWR DOOD UHDOL]]D]JLRQH GL
DOO RSHUD H DOOH LQWXL]JLRQL SHGDJRJLFKH GHO JUDQGH UHWR
GLYHQWDUH X @BPFROJMOID BLFRPSHWHQRB VEXUDWBOQHJIJOL DQQL GDJC
FRLQYROWL

6L WUDWWD GL XQD FODVVH TXLQWD GHOO LQGLUL]]JR VFLHQWLILF
XITLFLDOPHQWH XQ DXOD KD FRPXQTXH XWLOWMRIWRDAME GDO ¢
WRR®SOHPHQWDQGR QHL SURSUL ODYRUL VWUXPHQWL GL YDULR
GLIJILWDPHOLFLWR OHJDWR DOOH GLVFLSOLQH GL VWXGLR

/ID UHDOL]]DJLRQH GHO VLWR GL SHU V« VHPSOLFH GD XQ SXQWR
SHU PHWWHUH DOOD SURYD TXDQWR DSSUHVR LQ WHUPLQL GL FR

)LIXUD LO VLWR UHDOL]]DWR FRQ *RRJOH 6LWHV SUHVHQWD LQ KRPH SDJH TXHVWR EDQQHU JH(

- XROR GHOO -$ ODWR GRFHQWH

2WUH DOOD JHQHUD]LRQH GHO EDQQHB URRHWWOMNW DONIRQEKHDUND *C3 K/
LQGLYLGXDQGR FRQ SUHFLVLRQH VRWWR DUJRPHQWL FKH DO WHP
LQWHUHVVH LQ JUDGR GL PRWLYDUH L UDJD]]L H VL SUHVWDVVHUF
ULIOHVVLRQH VX TXDQWR VSHULPHQWDWR GLUHWWDPHQWH GD FL
VWXGLR DO OLFHR

'HYR GLUH FKH XQ DXWRUH FRPH 4XLQWLOLDQR VL SUHVWD HJUHJ
EUDQL"GWWOW XWLRFRHDWMRRWRLBRL TXHOOL LQ JHQHUH DQWRORJL]]L
WURYDQR LQWXL]LRQL FKH SUHFRUURQR LO SHQVLHUR SHGDJRJLF
PHWRGRORJLH FKH SRVVRQR DSSDULUH QXRYH H DWWXDOL PD
FRQVROLGDWH H UDVVLFXUDQWL SHU L GRFHQWL 8Q HVHPSLR S|
4XLQWLOLDQR DL JHQLWRUL GL SUHIHULUH O LQVHJQDPHQWR FRO
XQ SUHFHWWRUH

1RWD - FXUULFROL GLJLWDOL VRQR VWDWL LQWURGRWWL XIILFLDOPHQWH GDOXIRWR@H FXIGHOC BDE'P /HIIHNDOH LSVBE\
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| DELWXGLQH D FRQGLYLGHUH FRQ L FRPSDJQL OD YLWD GL FODVV
WHPHUH LO FRQIURQWR DG DXWRYDOXWDUH FRQWLQXDPHQWH VH
WHUPLQH LQJOHVSIHIBWH H@XPPWLRQ

7TRUQDQGR DOO LQWHOOLJHQ]D DUWLILFLDOH PHWWHUH D SXQWR
LO YHYPRGHOWO DWWLYLW¢ RUJIJDQL]IDWD FRPH GL FRQVXHWR LQ C
VHL JUXSSL GL WUH VWXGHQWL FLDVFXQR / LQWHUR ODYRUR FRF
ILQDOH KD LPSHJQDWR L UDJD]]L SHU RUH WXWWH VYROWH QD'

JLIXUDOL VWXGHQWL LPSHJQDWL LQ YDULH IDVL GHO ODYRUR

/| HOHPHQWR PRWLYD]JLRQDOH

5LWHQHRXEXR GHL PRWLYL SHU FXL O DWWLYLW¢ @ ULVXOWDWD SDI
VLD VWDWD O RSSRUWXQLW¢ FKH ARYDURD \RDIbIKW \8R RJROXDRE R VBH
H SUHVHQW$HHWWR FKH QRQ PDQFD PDL QHOO DSSURFFLR DOOD FC
DQFKH GL HVBULPHWWHLRQL H FRQVLGHUD]LRQL \GX.OFD H B SHAUH. B ]DH
XQ LQWHUR TXLQTXHQQLR GL VWXGL GDO® \D\85W R WRLRG PBPQMRER®!
DWWXDOL]]D]JLRQH VXOOD EDV 6 HEDRMHIW RIGFFOSNBEAVMEH FWPEDVHG OHD U

1RWD 48-17 -QVW RU -

6HIXISDD YR PRQGDGRULHGXFDWL
k ORQGDGRUL (GXFDWLI



6(&21'$5-9% '- 6(&21'2 *5%'2
SDJ

ILQR D UHDOL]]DUH XQD VRUWD GL ELODQFLR GHJOL DQQL GL OLFt
YDOXWD]JLRQH QRQ VROR GL TXDQWR DSSUHVR PD GL FRPH OR VL

6L WUDWWD GL FRQVLGHUD]LRQL QRQ EDQDOL DQFKH WHQHQGR F
TXHVWR WLSR VRQR SL» FRPXQL SUREDELOPHQWH DOOH 6FLHQ]H

- XROR GHOO -$ ODWR VWXGHQWH

/ LPEPHQWD]LRQH GL VWUXPHQWL -$ LQ TXHVWD FODVVH 2 DYYHQ:

FRQ XQ DWWLYLW¢ LQFH @W WD \®DQDROORRY | URQUDRGW UD L WF
&LFHURQH H 6 DXA®XSWILARD VSHULPHQWD]LRQH FKH FRQEHAWBWGL |
HQJLQHHUARQ DSS GL -$ JHQHUDWLYD FKH D GLVWDQ]D GL GXH D
RUPDL GL SDGURQHJJLDUH FRQ VLFXUH]]D

JLIXUD LO SULPR ODYRUR FRQ VWUXPHQWL "$ UHDRWIMBEWR GDUGE D NW XGHQOMDIN HY LIV XD OLJYDELQH DO OLQN

$QFKH SHU LO ODYRUR VX 4XLQWLOLDQR JOL VWXGHQWL KDQQR D
DUWLILFLDOH JHQHUDWLYD PD FRQ XQD PDJJLRUH DXWRQRPLD H
DOO HVSHULHQ]D H DOO HW¢ -QXWLOH GLUH FKH UDUDPHQWH KD
GHOO LQVHJQDQWH SDUWHQGR GDL WRRO VXJJHULWL LQ XQLW¢ C
OLEHUDPHQWH HVSORUDWR TXDQWR DWWXDOPHQW K \R UK RMRWVED O
GLYHUY XQ RWDASF VDV RUPDL FRQVROLGDWD H IDFHQGRPL VFRSI
DSSOLFD]LRQL FKH QRQ FRQRVFHYR

0D HVSORULDPR DGHVVR OH SDJLQH GL TXHVWR VLWR LQ FXL O -
GHJOL VWXGHQWL FRPH QHO FDVR GHO SDVVDSRUWR GHOOR VWX
LQ 3OLQLR LO *LRYDQH FKH IX HITHWWLYDPHQWH DOOLHYR GL 4XL
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